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1RYLHPEUH�GH������



&RQ� HO� REMHWR� GH� SRGHU� LQFOXLU� HQ� HO� 6LVWHPD� GH� ,QIRUPDFLyQ� GH� OD� 5HG� GH
$OFDQWDULOODGR� �6�,�5�$��� OD� LQIRUPDFLyQ� SODQLPpWULFD� \� FDUDFWHUtVWLFDV� GH� ODV� QXHYDVUHGHV� GH� VDQHDPLHQWR�� VH� KD� HODERUDGR� HO� VLJXLHQWH� FXDGHUQLOOR�� FRQ� ODV� LQGLFDFLRQHVEiVLFDV�D�VHJXLU�SRU�SDUWH�GH�ODV�HPSUHVDV�DGMXGLFDWDULDV�GH�ODV�REUDV�SDUD�OD�HQWUHJD�DO&LFOR�,QWHJUDO�GHO�$JXD��GH�ORV�GDWRV��FRPSOHWRV�\�FRQ�HO�IRUPDWR�DGHFXDGR��GH�ODV�UHGHVGH�DOFDQWDULOODGR�HMHFXWDGDV��VHJ~Q�VH�HVWDEOHFH�HQ�OD�UHVROXFLyQ�GH�$OFDOGtD�1������0������������(Q HOOD� VH� FLWD� WH[WXDOPHQWH� TXH� OD� HQWUHJD� GH� ORV� GDWRV� GH� GLFKDV� REUDV�MXQWR�D�RWUD�GRFXPHQWDFLyQ�VHUi�³«UHTXLVLWR�SDUD�OD�DFHSWDFLyQ�GH�FXDOTXLHU�REUD�GHVDQHDPLHQWR�TXH�VH�HMHFXWH�HQ�OD�FLXGDG�GH�9DOHQFLD��\D�VHD�S~EOLFD�R�SULYDGD��LQFOXLGDHQ�XQ�SUR\HFWR�GH�IRUPD�WRWDO�R�SDUFLDO��\�TXH�YD\D�D�VHU�HQWUHJDGD�DO�$\XQWDPLHQWR�GH9DOHQFLD��SDUD�VX�H[SORWDFLyQ�\�PDQWHQLPLHQWR´�

/D� LQIRUPDFLyQ� VXPLQLVWUDGD� GHEHUi� FXPSOLU� XQD� VHULH� GH� FRQGLFLRQDQWHVWpFQLFRV�SDUD�SRGHU�VHU�DGPLWLGD�FRPR�YiOLGD�\��SRU�WDQWR��LQFOXLGD�GHQWUR�GH�OD�EDVH�GHGDWRV�GH�DOFDQWDULOODGR�TXH�GLVSRQH�HO�&LFOR�,QWHJUDO�GHO�$JXD�
/RV� WUHV�HOHPHQWRV�SULQFLSDOHV�D� UHSUHVHQWDU�GHQWUR�GH� OD�EDVH�GH�GDWRV� �SR]RV�WUDPRV�H�LPERUQDOHV��FRQWHQGUiQ�GRV�WLSRV�SULQFLSDOHV�GH�LQIRUPDFLyQ�3RU�XQ�ODGR�LQIRUPDFLyQ�WRSRJUiILFD��OD�FXDO�GHILQLUi�OD�SRVLFLyQ�HVSDFLDO�GH�FDGDXQR� GH� GLFKRV� HOHPHQWRV�� (VWD� GHEHUi� TXHGDU� UHIHUHQFLDGD� UHVSHFWR� D� OD� FDUWRJUDItDPXQLFLSDO� GHO�$MXQWDPHQW� GH�9DOHQFLD�� SURFHGLHQGR� SRU� WDQWR� D� XQ� VX� OHYDQWDPLHQWRWRSRJUiILFR� \� D� VX� UHSUHVHQWDFLyQ�SODQLPpWULFD�� UHVSHWDQGR� ODV� WROHUDQFLDV� GHILQLGDV� DOUHVSHFWR�3RU� RWUR� ODGR�� GLFKD� LQIRUPDFLyQ� WRSRJUiILFD� YHQGUi� D� FRPSOHWDUVH� FRQ� ODLQIRUPDFLyQ� TXH� FDUDFWHUL]D� D� FDGD� XQR� GH� GLFKRV� HOHPHQWRV�� FRPR� SXHGHQ� VHUPDWHULDOHV��GLPHQVLRQHV��HWF�
(O�FRQMXQWR�GH�DPERV�WLSRV�GH�LQIRUPDFLyQ�SHUPLWLUi�XQD�GHILQLFLyQ�LQHTXtYRFDGH� FDGD� XQR� GH� ORV� HOHPHQWRV� GH� VDQHDPLHQWR� LPSOLFDGRV� HQ� OD� REUD�� DVt� FRPR� ODFRPSUREDFLyQ� GH� OD� FRQHFWLYLGDG� \� FRKHUHQFLD� GH� OD� QXHYD� UHG� HMHFXWDGD� UHVSHFWR� DOFRQMXQWR�GH�OD�UHG�GH�VDQHDPLHQWR�PXQLFLSDO�
7RGD�OD�LQIRUPDFLyQ�UHFRSLODGD�YHQGUi�D�UHVXPLUVH�HQ�XQD�VHULH�GH�GRFXPHQWRV�DSUHVHQWDU�SRU�OD�HPSUHVD�DGMXGLFDWDULD��FRPR�VRQ�
� $QHMRV GH�FiOFXOR�GH�ORV�WUDEDMRV�WRSRJUiILFRV�UHDOL]DGRV�� 3ODQR HQ SODQWD�GH�OD�REUD�HMHFXWDGD�� 3ODQRV�GH�GHWDOOH�GH�HOHPHQWRV�VLQJXODUHV�� &XPSOLPHQWDFLyQ�GHO�SURJUDPD�3,16,5$�
(Q� ODV� SiJLQDV� VLJXLHQWHV� VH� GHVFULEH� FRQ� PiV� GHWDOOH� FDGD� XQR� GH� HVWRVGRFXPHQWRV��IRUPD�GH�SUHVHQWDFLyQ��DVt�FRPR�ORV�FRQGLFLRQDQWHV�WpFQLFRV�TXH�GHEH�GHFXPSOLU� OD� LQIRUPDFLyQ�VROLFLWDGD��(O�SURJUDPD�3,16,5$�LQFOX\H�XQ�DUFKLYR�GH�D\XGDFRQ� ODV� FDUDFWHUtVWLFDV� GHO� PLVPR� QR� GHVFULWDV� HQ� HVWH� FXDGHUQLOOR�� DVt� FRPR� ODVLQVWUXFFLRQHV�GH�LQVWDODFLyQ�\�XVR�
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���±�/HYDQWDPLHQWR�WRSRJUiILFR�GH�OD�UHG�GH�DOFDQWDULOODGR�
/D� HPSUHVD� DGMXGLFDWDULD� GHEHUi� UHDOL]DU� XQ� OHYDQWDPLHQWR� WRSRJUiILFR

H[KDXVWLYR�GH� OD� WRWDOLGDG�GH� HOHPHQWRV� GH� OD� UHG� GH� VDQHDPLHQWR� GH� QXHYD� HMHFXFLyQ
�SULQFLSDOPHQWH� SR]RV� H� LPERUQDOHV��� 6H� LQFOXLUiQ� WDPELpQ� GHQWUR� GHO� OHYDQWDPLHQWR
WRGRV� DTXHOORV� HOHPHQWRV�GH� OD� UHG� \D� H[LVWHQWH�TXH�� ORFDOL]DGRV�GHQWUR�GH� OD� ]RQD� GH
REUDV�� IRUPHQ� SDUWH� LQWHJUDQWH� GH� OD� QXHYD� UHG� HMHFXWDGD�� (Q� SULQFLSLR� VH� WUDWDUtD� GH
DTXHOORV�SR]RV��WUDPRV�H�LPERUQDOHV�SUHYLRV�D�OD�REUD�\�TXH�VH�UHVSHWHQ�HQ�OD�HMHFXFLyQ
GH�OD�PLVPD��SRU�VX�EXHQ�HVWDGR�R�GLVHxR�ySWLPR�

'LFKR� OHYDQWDPLHQWR� GHEHUi� FXPSOLU� XQD� VHULH� GH� FRQGLFLRQDQWHV� WpFQLFRV� TXH
SHUPLWDQ� VX� LQFRUSRUDFLyQ� DO� 6LVWHPD� GH� ,QIRUPDFLyQ� *HRJUiILFD� GH� OD� 5HG� GH
$OFDQWDULOODGR�

/D� LQIRUPDFLyQ� FDUWRJUiILFD� GH� OD� UHG� D� IDFLOLWDU� SRU� OD� HPSUHVD� DGMXGLFDWDULD
GHEHUi� PDQWHQHU� XQD� WRWDO� FRKHUHQFLD� FRQ� OD� FDUWRJUDItD� EiVLFD� PXQLFLSDO� GHO
$MXQWDPHQW� GH� 9DOHQFLD�� DO� TXHGDU� OD� UHG� GH� VDQHDPLHQWR� HQJOREDGD� GHQWUR� GH� OD
JHRJUDItD�GH�OD�FLXGDG�

3RU� WDQWR�� OD�SUR\HFFLyQ� FDUWRJUiILFD� \� HO� VLVWHPD�GH� UHIHUHQFLD� D�XWLOL]DU� HQ� OD
HMHFXFLyQ� GHO� OHYDQWDPLHQWR� WRSRJUiILFR� GHEHUiQ� VHU� LGpQWLFRV� D� ORV� HPSOHDGRV� HQ� OD
FDUWRJUDItD�PXQLFLSDO�� HYLWDQGR�GH� HVWH�PRGR� OD� IDOWD�GH� FRUUHVSRQGHQFLD� HQWUH� DPEDV
FDUWRJUDItDV�

/DV�FDUDFWHUtVWLFDV�WpFQLFDV�TXH�GHEHUi�FXPSOLU�OD�FDUWRJUDItD�D�SUHVHQWDU�VHUiQ�
� 3UR\HFFLyQ�FDUWRJUiILFD�

8QLYHUVDO�7UDQVYHUVD�GH�0HUFDWRU��8�7�0����+XVR����
� 6LVWHPD GH UHIHUHQFLD�

(OLSVRLGH�GH�+D\IRUG��'DWXP�HXURSHR��('�����
� $OWLWXGHV� UHIHULGDV� D� ODV� EDVHV� GH� ODV� UHGHV� GHO� $MXQWDPHQW� GH� 9DOHQFLD

�570�\�537���1LYHO�PHGLR�GHO�PDU�HQ�$OLFDQWH�
/D� SUHFLVLyQ� SODQLPpWULFD� H[LJLGD� HQ� OD� WRPD� GH� GDWRV� WRSRJUiILFRV� VHUi� OD

VLJXLHQWH�
� 3R]RV GH UHJLVWUR��FRRUGHQDGDV�³[´�H�³\´������FP�
� ,PERUQDOHV��FRRUGHQDGDV�³[´�H�³\´������FP�



/D�SUHFLVLyQ�DOWLPpWULFD��YHQGUi�ILMDGD�HQ�
� 3R]RV GH UHJLVWUR����FP�
� ,PERUQDOHV����FP�
/D�SUHFLVLyQ�� WDQWR�SODQLPpWULFD� FRPR�DOWLPpWULFD�� GH� ODV� EDVHV� GH� OD� SROLJRQDO

GHO� OHYDQWDPLHQWR�GHEHUi�VHU� OD� UHTXHULGD�SDUD�SRGHU�DVHJXUDU� OD�SUHFLVLyQ�ILQDO�GH� ORV
HOHPHQWRV� D� UHSUHVHQWDU�� HIHFWXDQGR� ODV� RSHUDFLRQHV� GH� UHGXFFLyQ� GH� REVHUYDEOHV� D� OD
SUR\HFFLyQ�TXH�VH�FRQVLGHUHQ�QHFHVDULDV�

$ PRGR�GH�FRPSUREDFLyQ��GHEHUiQ�LQFOXLUVH�HQ�HO�OHYDQWDPLHQWR�WRSRJUiILFR�DO
PHQRV�GRV�SR]RV�DJXDV�DUULED�\�GRV�SR]RV�DJXDV�DEDMR��LQPHGLDWDPHQWH�FRQVHFXWLYRV�D
FDGD�XQR�GH�ORV�SR]RV�GH�GHVDJ�H�GH�ODV�FXHQFDV�HMHFXWDGDV�

���±�,QVSHFFLyQ�\�WRPD�GH�GDWRV�GH�ORV�HOHPHQWRV�GH�OD�UHG�
$ SDUWLU�GHO�OHYDQWDPLHQWR�WRSRJUiILFR�GHO�iUHD�GH�DFWXDFLyQ��VH�GHEHUi�SURFHGHU

D OD UHFRSLODFLyQ� GH� OD� LQIRUPDFLyQ� QHFHVDULD� SDUD� FDUDFWHUL]DU� ORV� SR]RV�� WUDPRV� GH
FROHFWRU� H� LPERUQDOHV� TXH� FRQILJXUDQ� OD� UHG��'H� LJXDO�PRGR� TXH� HQ� HO� OHYDQWDPLHQWR
WRSRJUiILFR��OD�LQVSHFFLyQ�\�WRPD�GH�GDWRV�VH�UHDOL]DUi�WDQWR�GH�ORV�HOHPHQWRV�GH�QXHYD
HMHFXFLyQ�FRPR�GH�DTXHOORV�\D�H[LVWHQWHV�\�TXH�IRUPHQ�SDUWH�GH�OD�UHG�REMHWR�GH�OD�REUD�

(O�WLSR�GH�LQIRUPDFLyQ�D�UHFRSLODU�YHQGUi�HQ�IXQFLyQ�GHO�HOHPHQWR�GH�OD�UHG�GH
TXH�VH�WUDWH�

���'DWRV�GH�ORV�SR]RV�GH�UHJLVWUR�
&RPSOHWDQGR�D� OD� LQIRUPDFLyQ�SODQLPpWULFD�GH� ORV�SR]RV�GH�UHJLVWUR��VH�GHEHUi

HQWUHJDU� XQD� GHVFULSFLyQ� FRPSOHWD� GH� FDGD� XQR� GH� HOORV� UHSUHVHQWDGRV�� LQWURGXFLHQGR
GLFKD� LQIRUPDFLyQ� HQ� HO� SURJUDPD� 3,16,5$� /D� LQIRUPDFLyQ� D� UHFRSLODU� FRQVWD
SULQFLSDOPHQWH�GH�

� &yGLJR� GHO� SR]R�� 4XH� VH� FRUUHVSRQGHUi� FRQ� HO� DVLJQDGR� HQ� HO� SODQR� HQ
SODQWD�

� &RRUGHQDGDV� ;�� <�� =�� GHO� FHQWUR� � GH� OD� WUDSD� GHO� SR]R�� /DV� FRRUGHQDGDV
SODQLPpWULFDV� \� OD� FRWD� GH� WUDSD�� DPEDV� HQ� PHWURV�� GHEHUiQ� UHIHULUVH� D� OD
FDUWRJUDItD� PXQLFLSDO� GHO� $MXQWDPHQW� GH� 9DOHQFLD� �3UR\HFFLyQ� 8�7�0�� ±
('����

� 7LSR� GH� SR]R� �DWHQGLHQGR� D� VX� FRQHFWLYLGDG��� (QWURQTXH�� YHUWLGR�� HWF�� (Q
SR]RV�HVSHFLDOHV��%RPEHRV��DOLYLDGHURV��DUTXHWRQHV��HWF���GHEHUiQ�DGMXQWDUVH
ORV�DUFKLYRV��IRWRJUDItDV�R�FURTXLV�DVRFLDGRV�D�ORV�PLVPRV�



� 2ULJHQ��(MHFXWDGR�R�H[LVWHQWH�
� 'HVDJ�H�GH�FXHQFD��6L�1R�
� )HFKD�GH�LQVSHFFLyQ��VROR�SR]RV�H[LVWHQWHV��
� $OWXUD�GH�VHGLPHQWRV��VROR�SR]RV�H[LVWHQWHV���(Q�FHQWtPHWURV�
� ,QFLGHQFLDV��VROR�SR]RV�H[LVWHQWHV��
� &DOOH�
� 'LPHQVLRQHV GH OD WUDSD�GHO�SR]R�GH�UHJLVWUR��(Q�PLOtPHWURV�
� 6HFFLyQ LQWHULRU� GHO� SR]R�� (Q� PLOtPHWURV�� (Q� FDVR� GH� VHFFLRQHV

UHFWDQJXODUHV��GHEHUi�LQFOXLUVH�VHFFLyQ�PD\RU�\�VHFFLyQ�PHQRU�GHO�SR]R�
� 3URIXQGLGDG��(Q�PHWURV��6H�PHGLUi�GHVGH� OD� WUDSD�KDVWD� HO� IRQGR�GHO�SR]R�

LQFOXVR�DUHQHUR�HQ�FDVR�GH�H[LVWLU�
� 0DWHULDO�GH�ORV�SDWHV��Vt�H[LVWHQ��
� 1~PHUR GH�DFRPHWLGDV�\�DOEDxDOHV�TXH�OOHJDQ�DO�SR]R�
� 0DWHULDO�GHO�SR]R�
� 2WUDV REVHUYDFLRQHV�

���'DWRV�GH�WUDPR�GH�FROHFWRU�
6H� HQWHQGHUi� SRU� WUDPR� GH� FROHFWRU� HO� HOHPHQWR� GH� FRQGXFFLyQ� GH� ODV� DJXDV

GHOLPLWDGR�SRU�GRV�SR]RV�GH�UHJLVWUR�FRQWLJXRV��3DUD�FDGD�XQR�GH�HVWRV�WUDPRV�VH�GHEHUi
WRPDU�OD�VLJXLHQWH�LQIRUPDFLyQ�

� 1~PHUR GH�WUDPR�
� &yGLJR�GHO�SR]R�GH�UHJLVWUR�VLWXDGR�DJXDV�DUULED�
� &yGLJR�GHO�SR]R�GH�UHJLVWUR�VLWXDGR�DJXDV�DEDMR�
� /RQJLWXG��(Q�PHWURV�
� &RWD�GH�VROHUD�HQ�HO�LQLFLR�GHO�WUDPR��(Q�PHWURV�
� &RWD�GH�VROHUD�HQ�HO�ILQDO�GHO�WUDPR��(Q�PHWURV�
� 7LSR�GH�WUDPR��8QLIRUPH�R�WUDQVLFLyQ�
� 2ULJHQ��(MHFXWDGR�R�H[LVWHQWH�
� )HFKD�GH�LQVSHFFLyQ�
� 'LPHQVLRQHV OLEUHV�VLQ�FD]��,QFOX\HQGR�FURTXLV�DFRWDGR�GH�ODV�VHFFLRQHV

LUUHJXODUHV��$OWXUD�\�DQFKXUD�HQ�PLOtPHWURV�
� 'LPHQVLRQHV GHO FD]��HQ�FDVR�GH�H[LVWLU���(Q�PLOtPHWURV�
� ,QFLGHQFLD��HQ�WUDPRV�H[LVWHQWHV��



� 2WUDV REVHUYDFLRQHV�
'DWRV�FRPXQHV�D�WUDPRV�GH�XQ�PLVPR�FROHFWRU�
� &yGLJR�GH�FROHFWRU�
� /RFDOL]DFLyQ�
� 7LSR�GH�DJXDV�TXH�FLUFXODQ��1HJUDV��SOXYLDOHV��XQLWDULR�R�DFHTXLD�
� 6HFFLyQ GHO WUDPR��3XGLHQGR�SODQWHDUVH�TXH�VHD�FLUFXODU��UHFWDQJXODU��RYRLGH

R LUUHJXODU�
� 0DWHULDO�GHO�TXH�HVWi�FRQVWUXLGD�OD�FRQGXFFLyQ��+RUPLJyQ��39&��«

���'DWRV�GH�LPERUQDOHV�
/D�LQIRUPDFLyQ�D�SUHVHQWDU�UHVSHFWR�D�ORV�LPERUQDOHV�VHUi�OD�VLJXLHQWH�

� &yGLJR�GHO� LPERUQDO��4XH�VH�FRUUHVSRQGHUi�FRQ�HO�DVLJQDGR�HQ�HO�SODQR�HQ
SODQWD�

� &RRUGHQDGDV�;�� <�� =�� /DV� FRRUGHQDGDV� SODQLPpWULFDV� \� OD� FRWD�� DPEDV� HQ
PHWURV�� GHEHUiQ� UHIHULUVH� D� OD� FDUWRJUDItD� PXQLFLSDO� GHO� $MXQWDPHQW� GH
9DOHQFLD� �3UR\HFFLyQ� 8�7�0�� ±� ('����� /DV� FRRUGHQDGDV� \� FRWD� GHEHUiQ
WRPDUVH� VREUH� HO� DEDQLFR� GH� FDSWDFLyQ� GHO� LPERUQDO�� MXQWR� D� OD� UHMLOOD� GH
HQWUDGD��DO�QLYHO�GH�OD�FDO]DGD�

� 2ULJHQ��(MHFXWDGR�R�H[LVWHQWH�
� )HFKD�GH�LQVSHFFLyQ��6ROR�LPERUQDOHV�H[LVWHQWHV�
� ,QFLGHQFLD��6ROR�LPERUQDOHV�H[LVWHQWHV�
� &yGLJR�GHO�SR]R�GHO�UHJLVWUR�DO�TXH�YLHUWH�
� /RFDOL]DFLyQ�
� 7LSR�GH�LPERUQDO��6HPLFLUFXODU��UHMLOOD�GREOH��UHMLOOD�VLPSOH��«
� 2WUDV REVHUYDFLRQHV�
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/D� GRFXPHQWDFLyQ� D� SUHVHQWDU� VREUH� ORV� WUDEDMRV� WRSRJUiILFRV� HMHFXWDGRV�� DVt
FRPR� OD� GHVFULSFLyQ� GH� FDGD� XQR� GH� ORV� HOHPHQWRV� TXH� FRPSRQHQ� OD� UHG�� FRQVWDUi
SULQFLSDOPHQWH�GH�WUHV�HOHPHQWRV�

� $QHMR WRSRJUiILFR��FRQ�ORV�FiOFXORV�HIHFWXDGRV�
� 3ODQR HQ SODQWD� FRQ� HO� OHYDQWDPLHQWR� HIHFWXDGR� \� SODQRV� GH� GHWDOOH� GH� ORV

HOHPHQWRV� VLQJXODUHV�� LQFOX\HQGR� ORV� GRFXPHQWRV� DVRFLDGRV� D� ORV� PLVPRV
�IRWRV��FURTXLV��HWF��

� &XPSOLPHQWDFLyQ� GHO� SURJUDPD� 3,16,5$�� LQWURGXFLHQGR� ORV� GDWRV
GHVFULSWLYRV�GH�FDGD�XQR�GH�ORV�HOHPHQWRV�GH�OD�QXHYD�UHG�

���±�$QHMR�GH�FiOFXOR�WRSRJUiILFR�
6H� SUHVHQWDUi� MXQWR� FRQ� OD� GRFXPHQWDFLyQ� UHTXHULGD�� DQHMR� GH� FiOFXOR

WRSRJUiILFR�� FRQ� OD� GHVFULSFLyQ� GH� ORV� WUDEDMRV� UHDOL]DGRV�� FRPSHQVDFLyQ� GH� ODV
SROLJRQDOHV�HPSOHDGDV�HQ�HO�OHYDQWDPLHQWR�\�FiOFXORV�FRPSOHPHQWDULRV�HPSOHDGRV��DVt
FRPR� ODV� UHVHxDV� GHWDOODGDV� GH� FDGD� XQD� GH� ODV� EDVHV� GH� OD� SROLJRQDO� \� YpUWLFHV
HPSOHDGRV�HQ�HO�OHYDQWDPLHQWR�WRSRJUiILFR�

(Q�GLFKDV�UHVHxDV�GHEHUi�LQFOXLUVH�
� 1RPEUH GH�OD�EDVH�
� /RFDOL]DFLyQ�
� &RRUGHQDGDV�8�7�0���GDWXP�\�FRWD�RUWRPpWULFD�GH�OD�PLVPD��P�V�Q�P���
� 'HVFULSFLyQ�GH�OD�VLWXDFLyQ�GH�OD�EDVH�
� )RWRJUDItD�GH�VLWXDFLyQ�

�����3ODQR�HQ�SODQWD�GH�OD�UHG�HMHFXWDGD�
/D� SUHVHQWDFLyQ� GHO� SODQR� HQ� SODQWD� GH� OD� UHG� GHEHUi� LQFOXLU� XQD� VHULH� GH

LQIRUPDFLyQ�EiVLFD�
� 7UD]DGR� FRPSOHWR� GH� OD� UHG� GH� DOFDQWDULOODGR� FRQVWUXLGD�� LQFOX\HQGR� OD

UHSUHVHQWDFLyQ�GH�ORV�WUDPRV�GH�FROHFWRU��SR]RV�H�LPERUQDOHV�HMHFXWDGRV��DVt
FRPR� GH� DTXHOORV� HOHPHQWRV� \D� H[LVWHQWHV� \� TXH� VH� HQFXHQWUHQ� GHQWUR� GHO
iUHD�GH�DFWXDFLyQ�GH�OD�REUD�



� 5RWXODFLyQ�GH�FDGD�XQR�GH�ORV�SR]RV�H�LPERUQDOHV�FRQ�XQ�FyGLJR�LQGLYLGXDO�
SDUD�VX�FRUUHFWD�LGHQWLILFDFLyQ�HQ�OD�GHVFULSFLyQ�GH�GDWRV�

� 6H LQFOXLUiQ� WDPELpQ� HQ� HO� SODQR� DTXHOORV� HOHPHQWRV� GH� FDUWRJUDItD� XUEDQD
TXH� SXHGDQ� IDFLOLWDU� OD� ORFDOL]DFLyQ� GH� ORV� HOHPHQWRV� GH� VDQHDPLHQWR
PHQFLRQDGRV��SULQFLSDOPHQWH�DOLQHDFLRQHV�H[WHULRUHV�GH�PDQ]DQDV�\� OtPLWHV
GH�DFHUDV�

� /H\HQGD�GHVFULSWLYD�FRQ�OD�VLPERORJtD�GH�ORV�HOHPHQWRV�UHSUHVHQWDGRV�HQ�HO
SODQR��6H�GLIHUHQFLDUi�FODUDPHQWH�ORV�HOHPHQWRV�HMHFXWDGRV�HQ�OD�REUD�GH�ORV
\D�H[LVWHQWHV�HQ�HO�iUHD�GH�DFWXDFLyQ�

/D� HVFDOD� GH� UHSUHVHQWDFLyQ� YHQGUi� HQ� IXQFLyQ� GH� OD� H[WHQVLyQ� � GH� OD� REUD�
SXGLHQGR�RVFLODU�GH�������D���������DVHJXUDQGR�XQD�UHSUHVHQWDFLyQ�JUiILFD�FODUD�GH�ORV
HOHPHQWRV� GH� OD� UHG� HMHFXWDGRV� \� GH� OD� FRQHFWLYLGDG� GH� OD� PLVPD� UHVSHFWR� D� OD� UHG
H[LVWHQWH�

�����3ODQRV�GH�GHWDOOH�GH�ORV�HOHPHQWRV�VLQJXODUHV�
6H�GHEHUiQ�SUHVHQWDU�ORV�SODQRV��HQ�IRUPDWR�GLJLWDO��GH�WRGRV�DTXHOORV�HOHPHQWRV

VLQJXODUHV�TXH�VH�KD\DQ�SRGLGR�HMHFXWDU�HQ�OD�REUD�� WDOHV�FRPR��HQWURQTXHV�HVSHFLDOHV�
DUTXHWRQHV�� VLIRQHV�� DOLYLDGHURV�� ERPEHRV�� HWF�� 6H� LQFOXLUiQ� WDPELpQ� HO� UHVWR� GH
GRFXPHQWRV�DVRFLDGRV�D�HVWH�WLSR�GH�HOHPHQWRV��FRPR�VRQ�IRWRJUDItDV��KRMDV�GH�FiOFXOR�
HWF��(O�SURJUDPD�3,16,5$�IDFLOLWD�HO�SURFHGLPLHQWR�SDUD�DGMXQWDU�GLFKRV�GRFXPHQWRV�DO
HOHPHQWR�FRUUHVSRQGLHQWH�GH�OD�UHG�

���±�3URJUDPD�3,16,5$�
(O� SURJUDPD� 3,16,5$� �3URFHGLPLHQWR� GH� ,1WHJUDFLyQ� GH� GDWRV� DO�6LVWHPD GH

,QIRUPDFLyQ�GH�OD�5HG�GH�$OFDQWDULOODGR��HV�XQD�DSOLFDFLyQ�GH�GLVWULEXFLyQ�JUDWXLWD��TXH
VXPLQLVWUD�HO�&LFOR�,QWHJUDO�GHO�$JXD�GHO�$\XQWDPLHQWR�GH�9DOHQFLD�D�WRGD�HPSUHVD�TXH
HMHFXWH� REUDV� GH� VDQHDPLHQWR� �FRUUHFWLYDV� R� GH� QXHYD� SODQWD�� SDUD� OD� 3URSLHGDG� GHO
$\WR��'H�9DOHQFLD��(Q�pO� VH� LQWURGXFLUiQ� WRGRV� ORV�GDWRV� UHFRSLODGRV�HQ� FDPSR� \�TXH
GHVFULEHQ�D�ORV�HOHPHQWRV�GH�OD�QXHYD�UHG�GH�DOFDQWDULOODGR�HMHFXWDGD��DVt�FRPR�DTXHOORV
\D� H[LVWHQWHV� \� TXH� IRUPHQ� SDUWH� GH� HOOD�� LQFOX\HQGR� ORV� GRFXPHQWRV� DVRFLDGRV� D� ORV
PLVPRV�TXH�SXHGDQ�H[LVWLU��IRWRV��FURTXLV��HWF���(Q�HO�ILFKHUR�GH�D\XGD�GH�3,16,5$�VH
LQFOX\H�XQD�GHVFULSFLyQ�PiV�GHWDOODGD�GHO�SURJUDPD��DVt�FRPR�GHO�PRGR�GH�LQWURGXFFLyQ
GH�GDWRV�
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$ FRQWLQXDFLyQ�VH�DGMXQWDQ�XQD�VHULH�GH�ILFKDV�HVWDQGDUL]DGDV�TXH�D\XGDUiQ�HQ
ODV�WDUHDV�GH�UHFRSLODFLyQ�HQ�FDPSR�GH�OD�LQIRUPDFLyQ�GHVFULWD�HQ�DSDUWDGRV�DQWHULRUHV�
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